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to pay outstanding indebtedness already incurred for the purchase of
lands to be used for such purposes. The General Assembly hereby
ratifies the findings of the Finance Board of Greenwood County,
hereafter called the board, and the Courthouse Renovation and
Building Committee of Greenwood County, hereafter called the com-
mittee, and has determined to permit the board to carry out the
above stated purposes with the proceeds of the bonds -authorized
by this act.
SECTION 2. Bond issue authorized.-In order to raise money to
carry out the purposes enumerated in Section 1, the board may issue
and sell general obligation bonds of Greenwood County (without
the necessity of holding any election), in an amount not to exceed
one million five hundred thousand dollars, if on the particular occa-'
sion that they are issued the applicable constitutional debt limitation
shall not be exceeded. Prozided, however, that none of such bonds
shall be issued before November 15, 1964, following the referendum
upon a proposed amendment to the Constitution of the State to in-
crease the constitutional debt limit of Greenwood County to twelve
per cent of the county's' assessed valuation.
SECTION 2(a). Further.-If, in its discretion, the board deter-
mines in the process of issuing the bonds provided in Section 2 that
sound financing dictates that the existing bonds of Greenwood County
heretofore issued and outstanding should be retired and refinanced
by means of an extension of this bond issue so as to permit such
refinancing, and if the terms and provisions of the existing and
outstanding bonds permit such retirement by payment in advance
of their maturities, in such event the board may, as an alternative
to the authority provided by Section 2, issue and sell general obli-
gation bonds of Greenwood County in an amount not to exceed two
million dollars, if on the particular occasion that they are issued the
applicable constitutional debt limitation of the county shall not
be exceeded.
SECTION 3. Issue - maturity - redemption - i n t e r e s t -
dates.-The bonds shall be issued either as a single issue or from
time to time in several separate issues. Each issue of bonds shall
mature serially in successive annual installments of such amounts
as may be determined by the board, except that the maturity
date of the last installment of such bonds or any series thereof shall
be not later than thirty years from the date the bonds bear, and


